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3rffcRJ5RT 

*plt 19 2004 

HKtflq uld , 4 j1rr 3ftr ( f^yfr ^TOg P lrl WHlMHchdf ) 

(^Hl HVlItR) ftpHW, 2004 

W.U^f^Vfa^'lfa/%T/3349/2004 .—%& 

1992 (1992 15) ^ TO 30 SK I «Ptd4f ^ TflSfiKI Wdk sfa ftPw 

TR^TFIcT fqPiNH^al) fqPt^H, 1995 °f3T Pi+'iRiRga fqPiMH «hkii 

t, 3Tt^:— 


i. ^ ftftsrcf urcdta srfcnjfcf 3ik foft*w ^r# (ftM topet {^rcr 

^TtER) ftPraiT, 2004 ^fT an ^TT I 


2. % \iaiM4 3 JBERR eft cll^i<a 5T^rT !>ftt I 


3. ITR^ter srfcfljjcf 3ik filPlTO (feM tfWfcf fclPWHdxtf) faPi«W, 1995 if, 15 

. 3Q-fclPKW (3) 3, *33 pO 

538 GI/2004 /i\ 
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(i) . fl^ld fS^RcB^SRryfd^fdiil' 

WcITcT 3fk "wim FtTTT” ^ wti, f^rfrlftlcT STo? 3fk 3ra? 3fcf:^lfMcT 
fM oTT^, 3ISlfcf: 

"3reraT me?m srfcfljfcr 3tk 3t£ (irfcnjfcRfr # st^Wctt) Hnfefe 
ffelcl, 2003 ^3T5mfe# T^5RcTra-fe3TR# 

f^?fr tmw fciftfenHcbdf jrfcnjJM " 

(ii) . TeMw^^TOTcT , fHHfcif^d qTcJ35 3TcT*enft?T fer aTT^TT, 3TSrfc[: 

"mfij ^ 3lk tfr fe ^ (TT) 3 3]dra^ 

$5 ^fcrof^TT^ 5R?M & 3rR # ^McT idfdSJHcbdl 

gKT jrfcnjJM tflcft, ?7T % 3Tofr ^ fcT? cTT^ ^TT ” 

[feFR III/IV/69 %5%2004/3m ] 

mg feupJI : 

1. TfRdfagfcfljjcT 3lk <sTf£ (fcfrfr Wld fdldWcbdi ) , 1995, cf>T.3TT. t. 918(31), 

14^ra^; f 1995^t TTRcT^^loTO, TTPTH,TO3(ii)^ JRHftlcTged I 

2. ylcDjfcT 3lk fcfPl^^ M (fg^fr d^HId fdfttlHdxlf) fdpFTR, 1995 dcM^dld - 

(35) 9 3I^ggT, 1996 ^ 5rfcT^fcT 3lk fafWT (ft£# d^KTcf (qfttiMOXlf) (WTSH) 

fdPwH, 1996, 35T.3TT. U 702(31), gRT 

(^) 19 1996 *TRc¥to srfcfljfcT 3fk ftfw? gt^ {fd&ft OTFIrf fqPifcMqxif) (^RT 

^TteH) fM^m, 1996, 35T.3TT. ^T. 799(3T), gRT 

(T) 12 TJRgft, 1997 3>T rtn prfcHjfcT 3tk fclPRW gtf (ftWft d^llJfd ft^WH®clf) (TOTtOT) 
fdf™, 1997, 35I.3TT. *T. 105(31), gRT 
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(u) io^cnf, 1997 a?r ORcfto sfcngjo 3)U jaPm otf (fe£# Tiwigo teifaiHcfrd}) (%triT reftoo) 

ftfew , 1997, 351.391. 71. 495(31), SRI 

(5) 5 PHP07, 1997 a>r ORtftg Jlfc^jcf 3^7 fclPwO (ftfc# TiTOIOd fdPlOHaSOf) (tftTKI 
7191100) fdPKOT, 1997, 35T.3TT. 71. 823(31), SRI 

(O) 20 3ltfcT, 1998 351 OKcflO jjpnjfcl 3ffr7 ftfoOO tfti (ft&ft 7170100 faPltJHdxtf) (7191100) 
ftter, 1998, 35T.30. 71. 333(3T), SRI 

(75) 18 Of, 1998 351 OK'Ao jricnjfcl 3lk (dPW0 rflf (ftcfsfr TITOIOd ftPjsn035df) (1J7R1 7191)00) 
fMoOO, 1998, 351.30. 71. 417(31), SRI 

(31) 30 cj[0. 1998 35t OR^IO gfd^fcl 3tfc fa PlOO 0t£ (ftM 7170100 fclPm i O S ic lf) (#071 TrefrOO) 
fapRIO, 1998, 351.30. 71. 545(31), SRI 

(51) 16 3ljtcT, 1999 3s1 ORtfto jrfclljfcl 3tk fclPing (ftct9?1 7170010 ftpKIRdScrf) (7191100) 
ftpOT, 1999, 351.311. 71. 263(31), SRI 

(31) 26 30170, 1999 35T HR^IO 5TfcnjfcT 3fft7 felPlOO (fa£# 7170010 fclPlOIOaiOf) (^TRI 

719)100) fclPWH, 1999, 351.30. 71. 688(31), SRI 

(5) 29 0575ft, 2000 3^T ORlfRI jricT9jfcT 3ik fclPlOil (foM 7170100 TclPieiWcbclf) (7i9frOO) 
fdPldO . 2000, 35F.3H. 71. 180(31), SRI 

(5) 28 OR}, 2000 3^1 ORlfol jrfcpgfcl 3^7 ftftoO tflg (jrfcOjJcI 3oMq ROOlftraRO gst 3t^TcT) 
(7191100) tdfHilO, 2000, 35T.30. 71. 278(39), SRI 

(?) 20 313^37, 2000 3>1 fflTtfcl jrfrnjJcT 3it7 foPoTO 7170100 PifdOHcMf) (^071 

7191100) IciPKIO . 2000, 351.30. 7T. 946(39), SRI 

(S) 13 0573^1, 2001 351 URtHo JJpRjfo 3fr7 ftPfflO ^ (ftM 7170100 (diHOlOcPdf) (7191100) 

ftfooo, 2001,35T.311. 71. 128(39), SRI 

(01) 29 0^, 2001 351 URcftu SlPn^O 3tk (clPlHil 3tf (Otoaicfol SRI idPlOH 7170?) (TtoflQO) 
ftPlOO, 2001, 351.30. 71. 476(31), SRI 

(O) 27 facial, 2002 35f OKolO ytciljjci 3il7 faPlOd all* (3110 3lfil35I^1 5171 oiifl <57^ 3^7 9nPo 

3lfMfto 357^1 &PfO S%01) fgPraO, 2002, 351.3I1. 71. 1045(39), SRI 

(0) 10 ft7137 2002 351 ORtfaj jjfcnjpl 3(17 ftPlOO ^l£ (faM 7170100 ftfoOH$of) (TRitOO) 


fclPKIO, 2002, 351. 30. 71. 1292 (39) SRI 
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(3) 14 2003 ^ m$m JjfcHjfcT 3fk fcjftnq ifci TFRIFIcT fdfHtlHdxtf) (?Rit£R) fita, 

2003, CJT 3TT. 548 (3T) {JKT 

(?T) 28 3TTOT 2003 <ST 3tk foftw tt (ft&ft ^TWIcT ftPlEIHdxlf ) (<£?RT 

^TtER) ffim, 2003, 3>T. 3TT. 990 (3T) SNT 
27 2004 d5t *TRctRT ufcDjfcT 3tkfaPlH^ ^ (lai^Tl ^ROTld fcrfrifclHcbdf) (^?RT 

ffc, 2003, P5T. 9npfd6j)/fdchlfc|/7fliJ /19023/2004 SKI 

§E £ | 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 19th February, 2004 

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN INSTITUTIONAL 
INVESTORS) (SECOND AMENDMENT) REGULATIONS, 2004 

F. No. SEBI/LAD/DOP/3349/2004.—In exercise of the powers conferred by Section 30 of 
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the 
following Regulations to further amend the Securities and Exchange Board of India (Foreign Institutional 
Investors) Regulations, 1995, namely:— 

1. These Regulations may be called the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2004. 

2. They shall come into force on the date of their publication in the Official 
Gazette. 

3. In the Securities and Exchange Board of India (Foreign Institutional Investors) 
Regulations, 1995, in regulation 15, in sub-regulation (3), in clause (c): 

(i) in the second proviso, after the words “Securities and Exchange Board of 

India (Substantial Acquisition of Shares and Takeovers) Regulations, 1997” and 

before the colon, the following words and figures shall be inserted, namely: 

“or to sale of securities by a Foreign Institutional Investor in response to an 

offer made by any promoter or acquirer in accordance with the Securities 

and Exchange Board of India (Delisting of Securities) Guidelines, 2003” 


(ii) after the fourth proviso, the following proviso.shall be inserted, namely: 
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“Provided further that nothing contained in clause (c) shall apply to any bid 

for, or acquisition of, securities by a Foreign Institutional Investor in 

response to an offer for disinvestment of shares made by the Central 

Government or any State Government.” _ _ T ^ A Trk . T ._ 

J G. N. BAJPAI, Chairman 


[ADVT III/IV/69ZB/2004/Exty.] 

Footnotes: 

(1) The Securities and Exchange Board of India (Foreign Institutional Investors) 
Regulations, 1995 was published in the Gazette of India on November 14, 1995 vide 
No.SEBI/LE/918(E). 

(2) The Securities and Exchange Board of India (Foreign Institutional Investors) 
Regulations, 1995 was subsequently amended - 

(a) on October 9, 1996 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 1996 vide S.O. 
No.702(E). 

(b) on November 19, 1996 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 1996 
vide S.O. No.799(E). 

(c) on February 12, 1997 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 1997 vide S.O. 


No. 105(E). 

(d) on July 10, 1997 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1997 vide S.O. 
No.495(E). 

(e) on December 5, 1997 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Third Amendment) Regulations, 1997 vide 
S.O. No. 823(E). 

(f) on April 20,1998 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 1998 vide S.O. 
No.333(E). 

(g) on May 18, 1998 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1998 vide S.O. 


No.417(E). 

(h) on June 30, 1998 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Third Amendment) Regulations, 1998 vide S.O. 
No.545(E). 

(i) on April 16, 1999 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 1999 vide S.O. 
No.263(E). 
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O’) on August 26, 1999 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1999 vide S.O. 
No.688(E). 

(k) on February 29 , 2000 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2000 vide S.O. 

No. 180(E). 

(l) on March 28, 2000 by the Securities and Exchange Board of India (Appeal 
to the Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide 
S.O. No.278(E). 

(m) on October 20, 2000 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2000 
vide S.O. No.946(E). 

(n) on February 13, 2001 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2001 vide S.O. 

No. 128(E). 

(o) on May 29, 2001 by the Securities and Exchange Board of India 
(Investment Advice by Intermediaries) (Amendment) Regulations, 2001 
vide S.O. No.476(E). 

(p) on September 27, 2002 by the Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
Regulations, 2002 vide S.O. No. 1045(E). 

(q) on December 10, 2002 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2002 vide No. 

S.O. 1292 (E). 

(r) on May 14, 2003 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 2003 vide No. S.O. 548 
(E). 

(s) on August 28, 2003 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 2003 vide No 
S.O. 990 (E). 

(t) on January 27, 2004 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2004 vide F. 

No. SEBELAD/DOP/l 9023/2004. 
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